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SEKO Expands its Ownership

Itasca, IL —SEKO Worldwide (www.
sekologistics.com) — a global provider

of supply-chain solutions, including
comprehensive transportation, logistics and
IT solutions — is thrilled to announce a
major milestone in the advancement of the
company.

When Bill Wascher, Tom Cagney and Steven
Goldberg purchased SEKO on October 31,
2002, they made three commitments to the
network's Strategic Partners (independent
contractors). First, they would return the
company to profitability. Second, SEKO
would be transformed into a global logistics
provider. Third, the network would be re-
engineered with an equity model allowing
the Strategic Partner's input and ownership

in SEKO.

After eight years of consistent and profitable
growth, including establishing a presence
around the globe, SEKO is pleased to
announce that it has fulfilled all of its original
commitments. Effective January 1, 2011,

the Strategic Partners and senior managers

of SEKO joined Bill Wascher and Steve
Goldberg as owners.

Kevin O'Malley, long time Strategic Partner
in Philadelphia, is thrilled with the change.

"I view the transition of the company to
the equity model as a very positive move
that will further strengthen the fabric of our
organization by putting a stronger emphasis
on local ownership, which is SEKO's core

competency.”

Vinnie Smith, the Strategic Partner in
Buffalo, agrees. "Having been with SEKO
for over 26 years, I am proud to be part of
an organization that has developed a model
that will support future growth. What surer
investment can we make than in ourselves?
It's a great opportunity and I am honored to
be a part of it."

While the ownership grows to include
Strategic Partners and senior managers,
SEKO's dynamic management team will
continue in place. SEKO's newly elected
Board of Directors, a combination of in-
house and external executives, along with

Strategic Partners, will provide vision and
guide the company to attain its goal of
becoming the most successful network of
independent contractors and the preferred
logistics solutions provider worldwide.

"Seven of the past eight years we have driven
double digit revenue growth. I am proud that
we were able to fulfill these commitments to
our Strategic Partner network”, says President
and CEO Bill Wascher. "This transition helps
enable SEKO to continue its accelerated
growth and best in class customer service by
attracting other key Strategic Partners to the
SEKO network and equity group!”

About SEKO

Founded in 1976, SEKO Worldwide is a
global, third-party logistics provider with 50
offices in the United States and more than 50
offices in 40+ countries worldwide. It offers a
full range of supply-chain solutions including
domestic and global air, ocean, and ground
transportation freight forwarding, customs
brokerage, trans-border distribution,

U.S. home delivery, and DC bypass shipping,.
To learn more about SEKO visit us at www.
sekologistics.com.
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Roanoke Trade’s Rick Bridges Elected President of the Coalition of
New England Companies for Trade (CONECT)

Boston, MA — Rick Bridges, Vice President
of Roanoke Trade Services, Inc. was elected
as President of the Coalition of New England
Companies for Trade (CONECT) in the

fall of 2010. Rick resides in Massachusetts
and his scope of responsibilities at Roanoke
Trade include service and sales within the
New England region. Rick is an approved
Lloyd’s of London cover holder and presently
holds underwriting authority for the Watkins
Syndicate.

With over twelve years of international

trade and insurance experience, Rick advises
clients on insurance matters involving the
trade and transportation of freight and is also
a multi-lines commercial insurance agent
licensed in several states. He has worked on
special projects with the United Nations

34 Forward Magazine »)- Spring 2011 Airforwarders Association

and other governmental organizations, is a
frequent speaker at transportation association
conferences and is frequently published in
transportation-related trade magazines on
topics surrounding risk management.

As CONECT’s President, Bridges comments
that one of the objectives of the association
in 2011 is to advocate for meaningful trade
agreements that encourage international
commerce. “Whether bilateral free trade
agreements, or multilateral regional
agreements such as the TransPacific
Partnership, it is essential that barriers to
trade be reduced if not eliminated,” states
Bridges.

CONECT serves the interests of New
England businesses that depend on
international trade. In the increasingly

complex and challenging global trade
environment, CONECT provides
educational and networking opportunities
to keep its members informed, while also
serving as a highly effective voice to enhance
the trade and transportation infrastructure
of New England. CONECT’s mission is to
educate local, state and federal government
representatives and the entire New England
business community as to the benefits

and importance of free and fair trade to

our region. CONECT is comprised of
manufacturers, traders, importers, exporters,
customs brokers, freight forwarders,
NVOCCs, transportation providers,
financial institutions, law firms, accounting
firms, consultants and other firms active in
international trade.



